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INTE RINGPAIE A=
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION S
AS AT SEPTEMBER 30, 2022

September 31, June 30,
22 2022
{Unaudited) (Audited)
Note
NON CURRENT ASSETS
Property and equipment & 21025623 23,932 043
Intangible assets 7 3335040 3,141,273
Long term investments 8 31272040 30,127,204
Long term loans and deposits q 4,804,395 4,904 395
CURRENT ASSETS
Short term Invesiment 10 215,678,001 244 AGE 577
Trade debits 11 IR3.6%LS00 406,285,274
Receivable against margin financing 12 138.168.664 129, | 059,608
Advances, deposits, prepayments and olher receivables [3 126,421,759 06,497,225
Taxation - net 14 50,742,725 49,759,503
Short term loan |5 42.646.012 42,646.012
Cash and bank balances L& [52,084.560 170,686,381
|,|:|u,4.=.3,'14:" 1,139 482,585
LITLRIAB0T 1.201.677 502
CAPITAL AND LIABILITIES
Aunthorized Share Capital 100 million (2021: 100 million) 1,000,000,000
Ordinary Shares of Ra 10 cach
Ordinary Share Capital 17 503,404 510
Unappropriated Profit 346,005 99
R50.400,501
NON CURRENT LIABILITIES
Neferred taxation I8 2370634 2370634
CURRENT LIABILITIES
Short term borrowings - securad 19 131,435,258 134,177,740
Trade and other payables 20 219,719,801 203,222,970
Accruad markup T071.041 9.496.747
ISHBZA, TN 348 BOT 457
Comlingencics and commitment 2] :
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Chief Eyécutive Officer

171513907

1,201,677,592
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE THREE MONTHS AND QUARTER ENDED SEPTMEBER 30, 2022

Operating Revenue 22 56,304,227 85,560,086
Capital (loss)gain on investmenl - net
(12.077.034) 529,803
{ Loss)egain on revaluation of investiments
(Y, L6 HH6) (33,267,233)
A5, 149,405 0,831,756
Operating Expenses
Admmistrative Expenses 23 (68,159 267T) (73,618,867
Finance Cost 24 (T.671.641) (4,592,588)
{TARIN.D0E) (TR211,455)
Other Income 25 HH8,575 2,028,508
Profit!(Loss) hefore Taxation £ 39 TRy (45,351,191}
Taxation (4.127.605)
Profit/{Loss) after Taxalion (39,792 928) (49,478,796)
WW“ 57 3
: Q2N
Director

Chief E?}rﬁvc Officer



INTE R IAYS=I

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

Ouzarter cnded

sSeplember 3,
2022 021

— Rupees ——
Profit/(loss) afler Taxation {30,702 02%) {49, 478,7596)

Other comprehensive income

Total comprehensive income for the vear (39,792,038 (49 478,796)

W W

¥
Chief E;ec{:ﬂw Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FORTHE THREE MONTHS ENDED SERTEMBER 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Lixas before taxation
Adjusunents For

(45351191}

- Deprecistion on property and equipment |, 2006, 795
- Amartization of intangible sssets AT
- Mot change in unrenlized (gain) / loss on investments A52R7.213
= Capital {gam) / loas on investments (529.903)
- Lesz on disposal of property and equipment b, 747
- Receivables and deposits written ofl" :
- Property and equipment written off :
- Finance costs 4,592 388
S97.904 60,843,543
(5,194,534 15,492 352
Changes in working capital items
{Tnerease) £ decréese i current aveers
- Shotl lerm inveafments TaTA94 [250,364,752)
- Trace dehbis 23305952 (H3,7T1,127)
- Receivables sgainst marpin financimg (OIS U0560) 3970078
- Advances, depogits, prepsyments and other receivalses (2,124,534 460,449,324
Increase /(decrease) in current Habilites
- Trade and ather pavables 1196831 416,632,378)
- Provident fund payables - 2,157,230
Net cash (used in) / generated lrom operations (3. THL64T) (330,605,273}
Finance cost paid {0406 74T} (2,002,712
Ineorne ax paid (R3.222 (1,560,365
Met cash (used in) ( generuied from operating activities (IL2MLA16) {20, 262 350
CASH FLOWS FROM INVESTING ACTIVITIES
Purchasc of properly and equipments (2.952.467T) 1438 315
Purchase of intangible assels 250}
Proceeds from disposal of fixed assels JM 419,845
Lung Lerm deposit refunded | (paid) 1 2,500,000
Net eash (used In) / gencrated from investing activitics I 2,480,330

CASH FLOWS FROM FINANCING ACTIVITIES
Long term finnnce (repaid)
Met cash used In financing activities

(227,782 020)
297,971 450
70,189,430

Met {decrease) / ineriase in cash and cash equivalents
Cush and cash equivalents al the beginning of the period
Cash and ecash equivalents 2t the end of the period

x

WM«*W J_/’z
I.l" .-’/
Chiel ‘E.)z(utiw: Officer
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Director



INTE R NINE

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

Balance as at July 01, 2021

Tatal comprehensive income for the nine
months ended September 30, 2021

Balance as at September 30, 2021

Total comprehensive income for the period
October 01, 2021 - June 30, 2022

Balance as at June 30, 2022

Lotal comprehensive loss for the nine
months ended September 30, 2022

Balance as at September 30, 2022

.-"’-."
1 _-{"
f'/

Chicgﬁfﬂcuﬂve Officer

CAPITAL

SHHARE LNAPPROPRIATLED
PPROETT / (LOSSES)

PCYTAL FOLUITY

Rupees
503,404,510 355,068, |68 LOSH, 472,678
- (49,478, 795) (49 478 TU8)
503,404,510 305.589.372 1,008,993 882
- (158,593 381 (158,593 3K1)
05,404,510 346.995.99| 830,400,501

(3497491, 02R)

534045110 M7 205,003

(39.792.924)

RL0LGDT.573

\

Director
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NOTES TO FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

1 STATUS AND ACTIVITIES

Intermarkel Sceurities Limited (the Company') was incorporated under repealed Companies ordinance, 1984 on 6th
September 2002 as a private limited company, In the year 2009 the status of the Company changed to public un-
quoted Company. The Company is corporate member of Palistan Stock Exchange Limited. The registered office ol
the Company is situated at 5th floor, Ext. block, Bahria Complex 1V, Ch. Ehalig-ur-Zaman Road, Clifton, Karachi,
The principal activily of the company is to carry on the business of share brokerage, underwriting, investment and
portfolio management.

2 BASIS OF PREPARATION
2.1 Statement of compliance

These condensed interim financial information of the Company have been prepared in accordance wilh the
requirements of the [nternalional Accounting Standard 34 "Interim Financial Reporting” and provision and directives
issued under the Companies Acl, 2017 have been followed,

The comparative statement of financial position presented in these condensed interim financial information has heen
extracted from the andited financial statements of the Company for the year ended June 30, 2022, whercas the
comparative profit and loss account, statement of comprehensive income, statement of changes in equity and the cash
tlow statement for the three months ended September 30, 2021

These condensed mterim finaneial information do not include all the information required for a complete set of
annual financial statements and should be read in conjunction with the latest annual financial statements as at and For
the year ended June 30, 2022, However, selected explanatory notes are included to explain events and transactions
that are significant.

These condensed interim (nancial information are un-audited.
2.2 Basis of measurement

These condensed interim financial statement have been preparcd under the historical cost convention, except for
investmenis which arc stated at fair value.

2.3 Functional and presentation currency

These condensed interim financial information is presented in Pak Rupees, which is the Company's functional and
presentation currency. All financial information presented in Pak Rupees has been rounded off 10 the nearest of
Rupees.

2.4 Standards, interpretations and amendments to published approved accounting standards that are not yet
effective

There are certain amendments which are effective from annual period beginning on or atter July 1, 2022, These
amendments are not likely to have an mmpact on the Company's fnancial position. Therefore these are not stated in
this condensed interim financial information.



INTE RAIAV 4SS

NOTES TO FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

3 SIGNIFICANT MUDGEMENTS AN ESTIMATES

The preparation of condensed inlerim financial information requires Management to make judgements, estimates and
assumptions that alleet the application of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates,

The significant judgements made by the Management in applying the Company’s accounting pulicics and the key
sources of estimation uncerlainty were the same as those that applied (o the annual financial staterments as at and for
the year ended June 30, 2022,

4 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopeed in the preparation of these condensed interin financial
informations are the same as those applicd in the preparation of the financial statements as at and for the year ended
June 30, 2022,

5 FINANCIAL RISK MANAGEMENT

The Companic's Gnancial risk management objectives and policies are consistent with those disclosed in the anmual
audited financial statements for the year ended June 30, 2022,
Oifice

: Leaselold :
Yehicles ] Tural
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] FROFPERTY AND EQUIPMENT

PERIDD Leysehnld
Land

Pl &
it e

{fficy
RO

Rupees

Period Fnded September 30, 20212
Openmg nel buok vahie 6,503,077 WO 230879 2315192 T3 TI2 4SRN 23T 2381043
Adiditions during the periud RERRIE - - 1,242,350 - W03 2950467
Digposa’s during the period
Cost (1500000 {529.950) . - (172 A6 - L0918 (1,563,494
Aer. Deprecianon 23,123 §4.7L6 - - S3045 1I25,061 1485047

(I24875)  (#45234) - (119,381 - {1 383,757)  (1,073,447)
Depreciation for the pericd . {5,304) (B0A14y {116 T60) (HOTI0) (12806 (106447)  (HRDA40)
Closing net book vahue 6,903,077 a3 31T 128432 - 546061 4831974 141702 23925603
As at September 30, 2021
Cost 6,903,077 ME AlERde  TA0S40 - 10065292 12674540 14040685  S5.R14,043
Accumubsted ceprecaton (44278 (99.200)  (S380,608) - (46383300 (0.042.566) (12.69858%) (3LA%0.420)
Net back value 6903077 1A AITIHS 1218432 - S A LML 2392561
Rate of depreciation (% 0% 10% 0% A% 3% it 1%




NOTES TO FINANCIAL STATEMENTS

FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

7

7.1

INTANGIBLE ASSETS

Membership card righi and privileses
Trading Rights Entitlement (TRE} Certificate
-Compuler soltware

COMPLUTER SOFTWARE
Net carvying amount
Opening net book valuc
Additions during the year
Write-ofts

Amortisation charge

Closing net book value

{iroxy carrying amouni
Cost

Accumulated amaortisation
Net book value

Amartisafion rafe
LONG TERM INVESTMENT

Up-Cruoted -At Cost
{Mational dsset Management Company)

LONG TERM LOANS AND DEPOSITS

rading deposifs

Pakistan Stock Exchange Limited

Mational Clearing Company of Pakistan Limited
Central Depository Company of Pakistan

Recurity deposity

Dieposits against leased office preniises
Pakistan Mercantile Exchange Limited
Others

Note

7.1

INTE R\PAV <30

September 3 June 3,

20122 20212

————— Rupees

2oA00, 000 2,500,000
B3040 641.273
3333040 3,141,273

801,590

(160,317)
641,273

4,259,802
(3.618,529)
641,273

Pl

2T NG

30,127,296

ML127.396

30,127,296

1,500,000

T SR AT A
(1§14} 10000000

1,600,000

2,605 095
50,000
39,300
1,394,395
4994 395

+.994.3495




NOTES TO FINANCIAL STATEMENTS
FOR THE THEEE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

1]

13

SHORT TERM INVESTMENTS
At FYTPL

Cupoted equity securities
Units of Mutual funds

TRADE DEBT

Ciross receivables
Equiry brokerage
Advisory and consultancy fee

Less: Provision for cxpected cradit losses

RECEIVABLE AGAINST MARGIN FINANCING
Reccivable against margin financing

ADVANCES, DEPOSITS, PREPAYMENT AND
OTHER RECEIVABLES

Advances
Addvance t stafl
Advance against [PO

Deposils

Deposils placed with NCCPL in respect of
Exposure margin on Margin ‘I'rading
Exposurc margin on DFCs
Exposure margin on Ready Market
Exposure margin on Gem Market
Loss on Margin Trading
Lass on DECs (net of demand)

PMEX clearmg depuosil

Prepayments
Against leased office prenvises

September 34,

2H22

INTE RAAT <=3

dune 31,

i1

ot

215.673.206 |

ARFE33.070

138, 168,664

11000000

LI
3534065

A1 166345

6.349.825

449 BT8R 28R

449 878,288

408,127,795
203,400
408,331,195
(8,327,983)
400,003,212

1282 109,608

4,390} 569

15,500,000

20,000
21,320,531
194 460

37035391

5,678,501



INTE RIPAVN 4]

NOTES TO FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

September 30, June 3,
20212 222

Ether receivables
Due from related parties 43,641,221
Loan to director 770,800

Future profit receivable : 2,552,175
Feceivables from dealers | 2600 224 549

Others 4. 720 015 2198510
49,392 464
126,421,754 D6, 407 225

i4 TAXATION - NET
Advance tax B2 AR HEA 01,600,683
Provision for laxation (11.847.160) {11,847 160)
49,759 503

15 SHORT TERM LOAN

This represents balance amount due from an éx-client on account of interest free loan amounting to Rs. 100 million.
Collaterals amounting to Rs. 49 million were realized from cash margin and transfer of shares of National Asset
Management Company Limited. Balance outstanding is secured against commercial plot in Peshawar.

seprember 30, June 3,
2122 2022

L CASH AND BANK BALANCE Nute

Cash at hank
- current account
= sEVIDg account

222,179,508
75,791,942
297,971,450

17 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Soptc mber 31, Jaange 3d),
022 2022

———— Rupecs

S0,340,451 340451 Ordinary shares of Rs 10/~ each SO3.404.510 5053404510
fully paid in cash

Mepiember 300, June 3,
2022 2022

{(MNumber of shares)

Stk 341,451 30,340,451 S03. 404,510 503,404,510




NOTES TO FINANCIAL STATEMENTS

INTE RIYPAYN <8

FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

I8

19

20

21

21.2

September 30, June 3,

2122 22

DEFERRED TAXATION Noe

Deferred axation

2,379,634

SHORT TERM BORROWINGS - SECURED
IS Bank Limited 4, 43, 251 113,677,740
IS Bank Limited - Intraday 62 L 20,500,000
131435258 134,177,740

short term running finance facilitics are available with the M/s, JS Bank Limited, under mark-up arrangements,
amounting o Rs. 700 million (2022: Rs, 700 million) having maturity date of February 28, 2023, These running
finance facilities carry mark-up ranging from 3 month KIBOR + 2% to 3% (2022: 3 month KIROR 1 2% to 3%)
calculated on a daily product basis thal is payable quarterly. These arrangements are secured against pledge of
marketable securities and personal guarantee of all dircetors’ holding more than 109 sharchalding of the Company,

September 3, June 3),
2023

TRADE AND OTHER PAYABLES Note

Trade payables

167,305.619

Commission payable to dealers 23,192,588
Future profit withheld 21300471 2.611.626
Other acerued expenses B 1 3276331
Withholding taxcs payable . 7,759,545
Other pavables matr 312 L.O77.261

219,719, 801 208222970

CONTINGENCIES AND COMMITMENTS

Mo material contingencies exist as at September 30, 2022 (June 30, 2022: Nil),
Commitments

Following commitments are ontstanding as at the reporting date:

Financial guarantees given by commercial banks

on behalf of the Company 400,000,000




NOTES TO FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

22

OPERATING REVENLE

Brokerage commission

Underwriting & financial advisory services revenue
Markup on Margin Financing

Dividend income on investment in equity secutitics

ADMINISTRATIVE EXPENSES

Salaries, commission and other benefis
Direclor remuneralion

PSX rent, electricity and service charges
CDC and NCCPL Charges.

Printing and slationory

Legal and professional charges
Communication expenses

Auditor's remuneration - audit fee
Entertainment expense

Bent, rates and taxes

Utility expense

Advertisement expense

Bank charges

Repair and maintenance

Traveling and conveyance cxpenscs
Postapge and courner

Receivables and deposits written off
Allowance for expected credit losses on rade debts
Write-oft of intangible assets
Irrecoverable amount due from dealers written off
Depreciation on operating fixed asseis
Amortization of intangible assets
Yehicle maintenance expense

Insurance expense

Loss on disposal of operating fixed assets
Donation expense

Branch expense

Other cxpense

Mote

September 30,

2122

INTE RV 4SS

September 3,

221

—— Rupecs

SOAO07.054
206 6000
1 748 4u7

s

56,304,227

4N.023 NES

A00%. 255
1504 131

2 628 (1449

LTRSS

81,192 700)
4,162 442
213,945
85,569 087

45,738,520
342,065
2,803 586
251,132
3,390,591
2,850,335
400,856
3,032,631
1,176,963
2,002,712
157,632
205,359
24,781

266,747
BRO 18]
143,335
63,760,435




INTE RIVIANEI S
NOTES TO FINANCIAL STATEMENTS
FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 30, 2022

September 31 sSepltember 31,
2122 2
2 FINANCE COST Note
Markup on short term borrowing 07104 2.589 K76

Markup on long term finance :

7.671.641 2,589 876

-

15 OTHER INCOME

Interest income on bank deposits 5274 369
Interest income on deposits with NCCPL LA BRINY 1,636,297
Others 200 149,502

HHN.STS |,786.168

pa FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair valuc' is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between markel participants at the measyrement date,

When measuring the lair value of an asset or a liabilily, the Company uses valuation techniques that are apptopriale
in the circumstances and uses ohservable market data as far as possible, Fair values are categorised into different
levels 1n a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level |: quoted prices (unadjusied) in active markets for identical assets or liabilities.

Level 2: inputs other than quotcd prices included in level 1 that are observable for the asset or lability, cither directly
(1.c. as prices) or indirectly (that is, derived from prices).

Lewvel 3; inputs for the assets or liabilily thal are not based on abservable markel data (unobsevable inputs).

The following table shows the carrying amounts and fair values of linaneial assets including their levels in the fair
valuz hierarchy.
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NOTES TO FINANCIAL STATEMENTS INTER A=)

FOR THE THREE MONTHS AND QUARTER ENDED SEPTEMBER 10, 2022

bl o ¥+ arehse f K1k 2O

I
LR
wilan

Talsl Kol |

— [y b

Finonclal rssets meanurud ai fair valos

Shint e Inyvesio 215, GTE,66] - - 215,678 661 215478060 - c B ATH NG
215,678, 06] - = INEATRAR] 2] 5 ATE a6 2 = T15, 678,66
Finpueclul asseis net messured ac fair valoe
Lomg tenm mwesomena - 3 127 298 - AN, 127 304 = - 20,127,794 T i LR
L, it e puecits At 30 - 4,90, Jus - - -
Trode debes ] ARIGIN 560 S, S - -
Receivables apding margin linancig - L S - 138, 168 664 H ] - -
Zhor term deposis . 44,275,874 - 46,275,874 - - - -
3 ther pecehankes a 8514, T2 - [T RN B e £ - - . -
Sl L lom oan - 4264001 2 - 42 606,012 = 3 & =
Ok and bavk ankaees - L320H4_ 566 - 151,004,564 -
= i L ELERIO 2 BET,002, 05 - 30,127,294 30,120, 290
Fiiniicial llabikities sl mewiored ai falr voloe
Hhor torm borrowings  secuwned - 111.43525¢% - 131,435,254 = - -
Tradz anml other payahiea - 213,393 880 - 2L3,2455 800 £ - N
Acemed ik = TET LA - TATI A4 = - =
352,500,737y - ASL IB0.TTI - % =

v Bilh, JET

2 Carrying wmwant Fuls valus
At Tair valun tt 'wn"
through profk . amantsd cnar i u;il Tartal Level Level 2 Laevel A Tatal
ar ks
ne

smmamnaeeess [RUIPECRY)
Financiol asseis measwred ar fabe valis

Bt term Mt 244, 98 577 - T4 ADE, 57T B 57T 3 T AUH STT

244,498 577 - 344,458,577 Jdd 40,500 2 X 244, ABE ST7

Fnanciol asscts not mcasuwred at fair valoc
Long LT imveRnTErts BT B e T = € [ 1 e e L 11 - N 0,127,205 0,127,256
Lasing bwrm dopasils S &4 fhad s E 4,694 303 2
Trade debis - A0, 285270 . MG, IHE. 279 - - - -
Recemahk:s agriwar nurgin fosncig 128, 10 Gl - F23 TR GEKS: - - -
Show Lenm doposis - 37035305 - 37035091 - -
Cicher recevmbles - 40,5302 A6 B USC Lol L - - -
Al termy by AZ.040,001 2 - b i L L £ =
Cash and bank balooces - 170,826 381 L7, GRG, 541 - -
- HY0, 27 6 HE - RTLITA RIG - - 30,137,204 0, 12T, 3G

Fmznciol Halsilires nod néazumed ai Galy valbipe

Hlhoer terr Bardoiingst — soeriev] i 154,199 940 = 134,177,740 - - -

Trade ard osher payables - 197 463,425 . (R L Pl - - .

] markog e, 7T e - - - -
2 341,137 017 = 41 1374017 - z

26 GEMERAL
Figurca have been rounded off to the nearest rupee.

27 DATE OF AUTHORIZATION OF 1S5LE

These condensed interim financial information were authorised lor issue on by the Board of
Directors of the Company.

1,”%1" /_.-’f ¥
i [:L;;' =
Chief Eycﬁﬁve Officer Director
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SEC URITIES L

Branch-|

Bahria Complax-iv,

Z1h Floar: Main Building,

ch, Khallgue-uz-Zaman Road,
Glzrl, Karash-75600, Pakistan,
(92 21 111 467 00D

Registered Office:

Baliria Complax-Iv,

Gth Floorn Ext. Bloch,

Ch. khaligue-ue-Zaman Road,
iz, Karashi-T5600, Pa kistan.
(92 24 N1As7 Coo

Branch -1l

Prkistan Siack Exéhange

Sukt# 140 Stock Exchange

Frd & dth Fladr, Karaehl 74000 Pakisian
{92 21) 3242876558

PE Branch - Harschl:
Balnd Trade Cantres, (BT
Sulte Mo, 103, 18t Floor, Biock-3,
BMCHS: Karachi. 79001 Fakistan.
(= 214 3#22?91 FA1FTISGE
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