








































































28. CAPITAL MANAGEMENT

28.1 Management of capital

The Company,s objectives when managing capital are to safeguard the Company's ability to continue as a going

concem in order to provide returns for shareholders and benefits for other stakeholders and to maintain an

optimal capital structure.

Following is the quantitative analysis of what the Company manages as capital:

2022 2021

Note Rupees

Borrowings:

Short term borrowings - secured I6 134,177,740

Shareholders' equity:

i',

Issued, subscribed and paid up capital

Unappropriated profit

Total capital managed by the Company

28.2 Capital AdequacY Level

t7

Note

503,404,510

346,995,991

503,404,510

555,068, i68

850,400,501 1,058,472,678

984,578,241 1,058,472,678

2022 2021

Rupees

The Capital Adequacy Level as defined by Central Depository Company of Pakistan Limited (CDC) is calculated

as follows:

Total assets 28.2.1 1,201,677,592 1,675,246,756

Less : Total liabilities (351,217,A91) (616,774,078)

Less: revaluation reserves (created upon

revaluation of fixed assets)

Capital AdequacY Level

2g,2,1 While determining the value of the total assets the notional value of the TRE certificate as at year end as

determined by Pakistan Stock Exchange has been considered'
I
LF-_

1,058,472,678










