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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION(UNALDITED
AS AT DECEMBER 11, 2023

NON CURRENT ASSETS
Property and eguipment
Kight=nf-use Assei

Jume 30,
2013
{ Awmelited)

21 (KB, B0

£ (T 252

Intangible assets 52008
Long term mvestmienis 1 27 2 M, 127 206
Lomg term boans and deposits b 503, J05 4,083 405

' N7, 310N 309681 |

CURRENT ASSETS

Shart term Investmen 141,980,715 191,867,147
Trade debis ol LR T 0073236
Receivable aguinst margin financing (PR k] I',652.533
Advances, depodits, prepaymenis and other receivables IR R5T A 73,0859
Taxiition - nel 6991 748
Deferred taxotion 15,324 264
Short term loan ! ] ] A7 646,001 2
Cash and bank balances Ik 545 207 43131 980, 374

220,420 i

CAFITAL AND LIABILITIES

Authorized Share Capital 100 millbon (2020:100 million) | AMNR, W), 000 1, RN D B
Uhrdimary Shares of Ra 10 each

Chdimary Share Cupital MINTTEIND S0 40 5 1)
Unappropriated Profit LIR30 T 208 bbb, 083

o il |

NONMCURRENT LIABILITIES
Lease lnbility
Deferred taxation

CURRENT LIABILITIES
Short term borrowings - seoured

| 380,642, T05

1 bt 189 516

TI2.0r0, 493

11,670,304

11, Mo

3, 141082

Curvent poriton of lease liability 6, T4 7 8B40
Taxatson - Mel 26 AN GTS
Trade nnd other payables Hilk, 199, 46l 38,702 400

Accrued markup 19,5 19855
Contingencies and commitment

The annexed notes form an inbegred par of this condensed interim financial infemetion
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Chiel Expcative (HMTicer
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21 366,605

TA0 AR &9

| 463, 789516




CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE SIX MONTHS AND QUARTER ENDED DECEMBER 311, 2023

Owperating Revenue

Capital (loss)gain on
invesimeni - nel

{ Loss Vgain on revaluation
of investments

Operating Expenses
Administrative Expenses
Finance Cost

Other Income

Profit| Loss) before Taxation
Taxation

Profit{ Loss) after Taxation

The snnexed motes form an |nt-|:-!:,q| part of this condensed invterim fnancial information

iy

Note

39

s

23
24

25

Chiel Exvcutive (iTicer

rF

Hin Month coded

December 3,

—— Ruopees

134 74K.97] | 36,838,327

4 135

Bl.B7S

N0, 20 (T2, 771.697)

FIH.795_350) 64,148,505

(214220 087))

(136.078,856)
I.’-H.-I.'-!..‘-HII:-_ (1%,133,605)

[I32 (155.212.461)

2205 BAT

(88,858, 109)

(B8,858.109)

BNMARKET

—— Rupees

MI3.TTTEN

RN LT

I50AT 85

(126, 1858,536)

{20,255, 684]

i 4442 200
1.222. 740
1T, THA . HEY

(e T

155, 341,704

LA E R

12,159,811

(63604 811

el L L R

{(67,919,589)
(11,461 ,964)
(79.381,353)

I 3 e e,

(49065, 181)

}, 127 605

(44.937.576)
e,



INTER

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUIDITED)
FOR THE SIX MONTHS AND QUARTER ENDED DECEMBER 31, 2023

—— Rupees —

— Hipees ——
Profiv{loss) after Taxation (B8, 858, 109) | NS, 063,765 (49,065, 181)
Diher comprehensive income
Totsl comprehensive income for the year {BH,B5E,109) (45,0605, 151 )
The annexed notes form an integral part of this condensed interim Hnancial infommmion
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INTER ST

CONDENSED INTERIM STATEMENT OF CASH FLOWS jUNAUIMTED
FOR THE SIX MONTHS ENDED DECEMBER 11, 2027

CASH FLOWS FROM OPERATING ACTIVITIES

Laoss helone tnxabion KR RS0 10

Adjustments i

» Depre: intion o property and eguipment BT

= Amortizaleon of intangible asxis &7 7%% |

= Mgt change e wnicalized (gain) ( loss on invesimenls T2 771887

= Met {purchass | ! sabe of invesinenis

= Caprinal (gain) / loss on imvesimenis IBLETS)

- Lamia om diispesal wl’ property sl egulpenent YU | 54

= Provion for oxpected credil fosses on trsde debies

= Frovison for Taxation

+ Kevrivnbdes and deposics woriinen 4l Tid

- lerpcovershle amnn dus Trom deslon writlon ol

- Progesty and equipment westicn off 135 2% |

= Finance corsts YRR
Bl nI0, TE9

5752t

Changes b worklsg capital items

{lacrewie) © decroaye by CMETERT FXTETE

« Showt ferm invesimicnis 14,00 1 U84

- Trmade debis (T 0N S 12y

» Receivables aguins! mergin linancing (BBl | 39

- Adhvanoes, depostis. prepayments and other recervahles {31 E52 42n)

= Shor berm loan

Increane / (decrease) in current Nabdlities

- Irmide mnd oiber payahles (30 0, 592

= Provident fumd payakides . 5

Mt gmal (used m) /! genwrated frem operatbons o, e, R

Vimsnoe cost paid (VT IS B

Encome tnx paid [ R T

Mt gash fused Inl @ generaled Do operabisg aciblies 1 10,000, K 18)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchuze of property msd equipenents [ NI i

Purchase of iniangible asscts 12736, 0my

PFroceeds Do disposal of Tived assets (PR EE]

Lamg term deposit nefisnded | | paidy .

el el (mved in) / pracrated Trom investing activitien (5. 5050y

CASH FLOWS FROM FINANCING ACTIVITIES

Laong term Tinance | repaid)

Serl ek murd in fineecing activities

Mt | decncass ) | mencase i cush and cash oy valenis (115435880

Unsh mnd cash eguivalends of ihe heginming of the period T, SUIN s |

Cash and canh equivalents ol ibe end of the period {TR9ET 240 .,\‘

The annewod moses. form s oaegndd pan of thas condansed wmerm Cmancisl indemanm

i
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INTERY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2023

SIIARI L MAIMTROIPFRIATED
FOTAL EOULTY

CAPITAL PROFTT /(LESSES)

Ropees ——

Balance as at June 30, 2022 {awuditied) 503,404,510 146 005 90| E50. 400,501
Total comprehensive income for the six
months ended December 31, 2022 : (K ESE 109) (HE_RSE |09}
Balance as at December 31, 2022 503 404 510 258,137,882 Thl,542 392

B e ———— B Tt
l'otal comprehensive income for the period
Januwary 01, 2023 - June 30, 2023 - (49,471,798} (49471, 798)
Balance as at June 30, 2023 (awdited ) 503,404 510 2R G, (184 712,070 504

Total comprehbensive loss Tor the six
months ended December 31, 2023

Balance as at December 31, 2023 O3 44.510 TR ™ T

The annexed nofes form an integral pant of this condensed interim fnancial information
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NOTES TO CONDENSED INTERIM FINANCIAL INFORMA TION

FOR THE SIX MONTHS ENDED DECEMBER 31, 2023

i1

13

STATUS AND ACTIVITIES

lntermarket Sceuritiea Limised (the Company') was incorporsed under repealed Companies ordinance, 1984 on s
mm-lﬂhﬂlhﬁﬂm.hh;ﬁmumﬂhfmwmwmw
Company. The Company & corporate member of Pakistan Siock Exchange Limbod The registered oifice of the
Company s situsled i Sth floor, Ext. block, Bahria Complex IV, Ch. Khalig-ur-Zaman Rosd. Clifkon, Kamchi. The
principal activity of the conpuny b ko carry on the business of share brokerage, underwritiing, imvesiment and portioli
management

BASIS OF PREPARATION

Statement of complianee

Ihese comdemsed inserim financial infonmation of e Company have been prepared in accordance with the requircmenis
of the International Acoounting Standand 34 “Inferim Financial Reporting™ s provision snd directives sued under the
Companies Act, 2007 have been lollowed

The companstive statement of financial position presented in these condensed interim lnancial nformation has been
extracted from the sudised finencial sislements of the Company for ihe veor ended June 30, 2023, whorcas the

comparative profil and loss acoount, sistement of comprehensive ncome, statemen of changes in equity snd the cush
Thow stutemicnt for the Six months ended December 31, 2022,

These condensed interim lnancial information de ool inclebe all the information required for 8 compioi sl of aimisl
financial statements and should be read in conjunction with the latest annal financial Malements an ot and fior the yoar
ended lune 30, 301X Hivvever, seleviod cuplimiony mobes ore inclsded o explain evemts and irnsscibim that e
significami.

These condensed inlgrim fimancial informestion are an-audited

Ragia of msessnroment

memumh-em.wmhwumm»m“mm
iivvestimeinls which are stabed ai fair value

Funetional aad pressnislbon currency

“'ﬂdm|ﬂﬂﬂﬁﬂd”h&ﬂhhpﬂﬂdhﬁﬁmlﬁih[w5fmhuﬂmﬂ
preserintion curmency. Al finencial information preserted i Pak Rupees hae been ronimded all 1o the nesreil of Bipees.

Smndards, interpretations and amendments 1o published approved sccounting simsdards that are nol vei
effective

There are cortain amendments which are cffective from amnual period beginning on or alier July |, 2023 These
amendments are nod likely 1o have an impect on the Compam’s lnancial poaithon, Thereline these pre nol sipted b this
condensed inlerim linancial infrmation.
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NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE SIX MONTHS ENDED DECEMBER 31, 1523

3 SIGNIFICANT JUDGEMENTS AND ESTIMATES

The preparation of condensed interim financial information requires Managemen w make judgements, estimanes and
assmptions that affect the application of scoounting podicies and the reporied smounts of assels snd lnhilities, income
wnd expense. Actual resabls may differ from these estimases.

Ihe signilicant judgemonts made by the Manngement fn applving the ompany s scomanting policies asd te oy
svrees of estimation uncertainty were the s as those that applicd o the sl Tinencisl saenents os o wd for the
year ended June ME 2075

4 SIGNIFICANT ACCOUNTING POLICIES

The sccounting poticies and methods of computation sdopted in the prepartion of these condensed imerim (nancial
imformations s the same & those applied in the preparnstion of the (inancial stalcments as @ and or the year ended Jurne
30, 2023,

5 FINANCLAL RISK MANAGEMENT

The Companic’s (namcial risk mansgement shjectives and pollcles are consistent with fuse disclosed in the ormual
upfived Fimancinl stniements for the vear ended June 30, W23

& FROPERTY AND EQUIFMENT

Period Ended December 31, N1}
{ipenng net book vie AT TSI I Deaid  Adiheel 440 TIOT e
Aibdions during the periad * 2% 3,410 T 0 035 . Logogod 3BT
Digess g e p
Cost . (571 500 @ ) LseS
Ace. Deprecaation - 3 b | 23,944 - JAsT ful, T |
(INETS) (i {19581} . (L8757 9
Deprecation for the penicd (2480 (MSGS)  (D0TE) LI ONIT RN (L)
Clating oot bask vake LN LN LA LIS LIWe D Wa LSl
A ot December 31, 102
Cont b ME07T] LY Y 5. 1% 0l LIalam UIWORE A0 ERDE SLAM
Accumalaed deprecigos . (M) (LISHT)  GWTLMT)  (RML060 RN (ILM00N6) (1S
Nt beok valme LM INT 1S LIS WM DA LW sy
K off depreciation o] % I * L [ 1




NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE SIX MONTHS ENDED DECEMBER 11, 2023

T

RIGHT-OF-USE ASSETS

Ulpenang net book value
Al Additions during the year

Less: Depriciation charged during the period
Closing et book vobue

Diepriciadbon rmbe | per nnmum)

INTAMGIBLE ASSETS

Membership coarad righ and privifeges
~Trmling Righis Entitbement | TRE ) Centilicae
PMEX Cenificae

L npuer solfbaare

COMPUTER SOFTWARE
Net carrying amart
Ulpening nel book value
Addinkons during the vear
Amostisation charge

Closing el ook vl

{rrows carrying amouni
o5y

Adccummalksicy] pmorisston
Pt ook value

Amvarnisarhys Fane

LONG TERM INVESTMENT

1 =it =00 il
{Maarionan Asser Maragemsesr anpaeng

LONG TERM LOANS AND DEFOSITS

{ s dle i
M b Lleaming Commpany of Pakestin Limsied
Cemrnl Depository Company of Pakisimn

Securiiy e iy

Pleposits against lensed office premises
Pakisan Mercantile Exchange Limdied
PRAEX buibding deposil

Uil

(| | { -_"_ ':.' |'||.".I‘ .-"jll E! F

ET

Yy

A, ThRRATS

29, (R ATS

{1 AR 223
T2 7 152

%

3540, (M
TSN, (00

LN
T2 iR

Bl

el | 2T
3 343 4

| T8 _&0i5

K571 T2 IR

& %6 057
[P = AR E Y]

MO

i

0L 127 i

A0, 12T, 206

SEHI EHD
(LLEEL ]
1 il M

I M, fE3

TE N

fie SiRE
4 487 405
4 AP35, 403




NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE SIX MONTHE ENDED DECEMBER 11, 2023

SHORT TERM INVESTMENTS
At FFTIL

Llussted equily secusrilies
Ulniis ol Muitmiid flands

TRADE DEBT

Lirosi Pece Wabiles
I ik recesvabiles
Advisory ond comualianey e

Lezms; Provision or expeoted credin losacs

RECEIVABLE AGAINST MARGIN FINANCING
Kecrivable agums) margin lnanscing

ADVANCES, DEFOSITS, PREFAYMENT AND
OTHER RECEIVARLES

Advmmrey
Advance o siul]
Ailvanee In -|.|t|1-|1-]ir:r

Depusies

Dioposils pleced with MOCPL in respoc of
Exposure margm on Margin Trsdimg
Exposare margin on CHFCs
Exposure mangin on Rendy Morkel
Exporivire margin on Liem Marke
Lums on Sargin Tradimg
Loss can EHFCs (el ol desmand )

PMEX clearing deposit

Frepuryment

Againsl hesed alllce promiscs
Frepakd insermnee

Chcker receivablies

Ehie from relaved partica

Laoan b0 direcior

Future profil receivabile
Heveivablics [ deakers
{hers

IR TE

4 ACLKET
RN A RKE]

Wi T s

Vinte

19 IiI"I'~:J

5PN

19367, 147

AL BRI RETH

5
200 )

WL TR, TR

', 030 58 4

L MEL L
1390 245

| 1, SN0 N0

PR AT

b AU ]
L RAE A2
554 R3S

1511 214

£ 547 (9%

22 946,595
210440

4 AT A2

75, 5aH1, T8
171,085 39




NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE SIX MONTHS ENIDED DECEMBER 11, 2021

15 SHORT TERM LOAN

Ihis represents. halance amount due from un ex-client on accoant of inerest free loan amounting o R 100 million
Collslorals amounting o Rs. 49 million were realized from cash morgin and tramder of shares of Nagional Asscl

Muanagement Company |imited. Bolance outstanding is secired agninst commercial phot in Peshawar

R TE] L T
| B Brogr s Htln
|-J3'-'H-III 174

e CASH AND BANK BALANCE Nl

iy ot il
- Giamenl ool

- saving acvoun

it ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Slb N 4510 ”I‘i‘llllur:l. sharos of B [0 amo 05 404, 510

Tally paid i cash

";l.li hila Ic“Ill

M3 d431

I8 DEFERRED TAXATION Ay

23634

DhgFerred tantion

19 SHUHRT TERM BORROWINGS - SECURED

J5 Bank Limdted F1E3.677, T80

think Alhabib Limsted -

15 Fank: | lemied - libram ki i SEHEANK}
LA TV T4

Shor term running fmance fecilities ore avoilable with the Mo, 1S Bank Limited and Bank Al=Habsls | imlbel, miles
mark-up erangements, amounieng o Ra B0 million (2021 Rs. 00 million) and Bs 3 (N23: Hillmn) having
Expéery date of Febraary 28, X238, These ranning Mnance feilides carry mark-ap runging froim 3 month KIBOR + 2
o 5% (HZ 3 momih KIBODE + M o %) coleoloted on o dally product basis thol |5 pavable quanerdy. These
smangemenls ane securcd against pledge of markeinble securities and personal guoniniee of all direciors” holding morc
fhaan 11 shanrchalding ol the Cempany,




NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE SIX MONTHS ENDED DECEMBER 31, 2003

]
ikl
111

id

13

TRADE AND OTHER PAY ABLES

I'ruide pavabiles

Commission payable o dealers
Future prodil wiihheld

(mber ncomoied expenses
Payable to reluted parties
Withholding taxes payahle
UMbt payubles

CONTINGENCIES AND COMMITMENTS

Niwe

——Hwpen——— |
| TS A
9719417
BT R G
2.195 HH)
1208158
11.331.818
IT_I_‘-Ilq"'“_

K411 i 1",=_'r-,|_'_.1i.|:

Mo muterinl congingencios exist e o Dygembor 11, 2023 (June 30, 2023; Mil),

Cammitmenis

Fodlowing commiiments arc oubstanding as w the reponing dale

Fimamcial guammioss given by commercial banks

ais il ol the Conmpany

UFERATING REVENLE

Brokemihe cimmasaion
Limderwriting & (nancial advisen sorvioes revenue
H..rL'up L] Hu.rgi-. I%u;.n.:'.uﬁ

Dividend imoome on imvestment in eguity sceumilices

ADMIMISTRATIVE EXPENSES
Salarbes. commissbon mmd other benelins
hrector remumemdion

CDC and MOCPL Charges

Priming amnd statipnery

Legal snd professional charges
Communicalsn cxpenses
Enserainmen cxpense

el mabes i Bives

Lidley enpenss

Nank charges

Hepaer amd manmcranee:

enveling umd comeeyance expenaes
Postage and courier

Heceivables and deposit wridten afl
Depreciation on operating ved nsses
Amortlzmion of inangible assets
Vihicke momntenance expensc
Insurmnoe o penes

Laoss on disposal of opersting fised asscts
Donation expense

Branch eapense

Uiher exponse

AERSAMHE AR NI

i

TCL R, T
4 YIH S
L] T
5 O U3

136 018237

e TR LY
TR (W
1464 3T
E15 554

1. TIN 6T
WYY 042
713307

rAGL 9

2456, 16
401 94
5 A2

e MAkh

it B

|, K21, 240
#7.753

1 20 E3T

LI WiH]

WiEH_1 54

| W, RS
15 T45

135, 1 MK}, WK
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NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE SIX MONTHS ENDED DECEMBER 31_ 2023

M FINANCE COST

Ny

‘.‘:Hqu'l- Ol o B |_‘|.|',||l1r|_1l\.-.-'|||E IE A RERIA]

Murkugp on long term finance
Markiap on MTS
19 133, it
15 ODTHER INCOME
Ingerest income on bank degpoails T 490
InBerest income on deposits with NOUT (R VAT
Othiers 3 (WM}
2305 R47

L1 FAIR VALLE OF FINANCIAL INSTRUMENTS

'Fair valise" is the WHH- thasl veild be reccived 1o scll an assci or |'h.|.||l iy branader @ Mability im0 @ opderly irnrmscian
between marke participanis @i the mensuremeni date

When meusuring (he foir value of an sss or o lishilly, (he Company uses valsalion \echisigues ihal are appropriaie i
the circumstances and uses observable manikcer dutn as (b as possible, Fair valoes are csegorsed o diflerend beveds ino
fidr value ermrchy hased on the inpuls used in ihe valuation techndgues as Gllows

Level 1: quoied prives (unadjusted) in octive morkets for idemicol assees or liahilities

Level 2; impals other than gusied priees nchisded in level | thal are ohsorvable Tor the psset o lishiliy, cliber dinecly
{i.c. na prices) or mdircotly {that is. dorived from pricesk

Level 3: inpuits lor ileo usseds o |absility that ore nol based on chservabic market daia uncbsevable inpis)

The follewing iwbbe shows the corrying amoants asd Falr volues of finenciol sssets mcluding thoir kevels in the fair value
hieranchy.

R el T = R T T

el | LT N i 4 A TR Hi . T i Tl - ... .. L]
TR =ik [T SAiL il oy TR
= L
e LTI EE e
| e bivvs 18 s EE I . , . - e

1%k LT s

Trmis dlivia

Foom ovha G MNan e 1S
Ty pves dopeaes

18T |--|||' Wi T T WLl 7T T
4 g i mlrrtes e ey gl G e
RISl L Lo P REES | Ll TP T By 171 Nk
ol el iy R T WL L N WY
Trans sl resm by R ] B EsE
Lfees PO s 114 A0
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NOTES TO CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE SIX MONTHS ENDED DECEMBER 31, 3023

L ¥ TF
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dhruagh prelli Gmareed s Touat. et Lol sl Tt
o iy Bk
LR
T e bl maerm emmmerd o b s
et L Lol SATY i AL [CIE AT
Fomr 1w ond pmresared @ (e o s
Loy bre e v i, LT . 4 7 - T P ]
1 amg i b wpmian + o4 U
7 e ot . BT ; 18 T
B i s may o L TR s LRI A
e T ORI [ 5 [ERCR R
Vi § i e e T s S B N
i v &Y i i | . A T
[ - A1 S T4 AR i .
KL T WELTS BT T
LIETTE | PSS TRP eSSy S gy [erpe—"
“uwi teren e ey s . T €] i, )
I e . B S s R e
tmaat emal ey - i S s 1
— A fls ]

s GENERAL

Figurea have been mounded of 1o the nearest nupee. The correspomding figures have been rearmanged and reclassified,
wherever considered nocessary, o comply with the requirements of the Compandes Ao, 17 and for the parposs of

comparizon urd betier presemiation.

17 DATE OF AUTHORIZATION OF ISSUE

These condersed interim finunclsl information were autborised for ssoe on
ol the Compay.
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